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TPT INVOLVEMENT WITH IFI’S

Introduction:

APEC Transportation Ministers endorsed the concept of the TPT working group enters into cooperative arrangements with IFI’s.  The Chair submits this as a model agreement to be negotiated with the IFI’s identified in the Ministerial Statement.   

Background

The Asian Development Bank (ADB) is a multilateral development finance institution dedicated to reducing poverty in Asia and the Pacific.  ADB was established in 1966 and are now 63 members, mostly from the region.  They provide loans and equity investments to its developing member countries (DMCs) for their economic and social development. 

The ADB provides technical assistance for the planning and execution of development projects and programs and for advisory services.  They promote and facilitate investment of public and private capital for development, and respond to requests for assistance in coordinating development policies and plans of its developing member countries. 

ADB's development work is aimed at improving the welfare of the people of Asia and the Pacific and emphasizes one or more of the following priorities:

· economic growth 

· human development 

· gender and development 

· good governance 

· environmental protection 

· private sector development 

· regional cooperation 

ADB's operations include: agriculture and natural resources, energy, finance, industry, social infrastructure, transport and communications, and activities involving multiple sectors. 

APEC and the Asian Development Bank

In both the 2002 and 2003 APEC Leaders Statements and in the 2002 and 2004 APEC Transportation Ministerial Declarations, transportation ministers have stated their commitment to build partnerships among APEC economies to develop a regional transportation system that supports economic growth, regional integration, increased trade, tourism, and mobility.  

To do this, they resolved to work with and develop a formal relationship with the Asian Development Bank to assist economies in improving their transport infrastructure and capabilities of their transport professionals within an economy as well as within the region.  

Both the ADB and APEC have initiatives and work toward promoting sustainable improvements in the transportation infrastructure, safety, security, and regulatory regimes in the APEC region, as well as create an environment to foster systems that efficiently transport goods and people in the region and between the region and other economies of the world.  Both the ADB and APEC recognize the critical role that safety and security play in achieving these goals.  

The ADB and APEC will join in an informal partnership with a Memorandum of Cooperation to begin working cooperatively to achieve these goals.  We intend to cooperate to assist the economies of APEC in developing and implementing regional transportation projects across all modes; the financing transportation of infrastructure and services; improvements to civil aviation and maritime transport systems; improving road safety; promoting technology exchange; and enhancing capacity-building.

As this formal partnership evolves, specific cooperative projects and activities will be detailed in implementing arrangements or plans to be agreed in writing between APEC and ADB.
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MEMORANDUM OF COOPERATION

BETWEEN THE MEMBER ECONOMIES OF THE ASIA PACIFIC ECONOMIC COOPERATION (APEC) AND THE 

THE ASIAN DEVELOPMENT BANK

The Member Economies of the Asia Pacific Economic Cooperation and the Asian Development Bank; hereinafter referred to as “the Participants”:

Considering that it is in the mutual interests of the Participants to promote sustainable improvements in the transportation infrastructure, safety, security, and regulatory regimes in the APEC region, and to create an environment to foster systems that efficiently transport goods and people in the region and between the region and other economies of the world;

Noting the will shown in the APEC Transportation Ministerial Declarations  in 2002 and 2004, which declares our commitment to build a partnership among APEC economies to develop a regional transportation system that supports economic growth, regional integration, increased trade, tourism, and mobility, and greater integration into the global economy in the 21st century”; 

Noting that the Participants recognize the critical role that safety and security plays in achieving these goals; and

Noting the Participants’ intention to work cooperatively to achieve these goals; 

NOW, THEREFORE, record the following:

The Members of APEC and the Asian Development Bank intend to cooperate to assist the economies of APEC in developing and implementing regional transportation projects across all modes; the financing transportation of infrastructure and services; improvements to civil aviation and maritime transport systems; improving road safety; promoting technology exchange; and enhancing capacity-building.

Specific cooperative projects and activities will be detailed in implementing arrangements or plans to be agreed in writing between the Participants.  These arrangements or plans should cover the specific projects, procedures, and terms of cooperation; the entities to be involved and other matters relevant to such cooperation. 

Signed in the city of ________________this _____ day of _________2005.

For APEC Transportation Ministers

For the Asian Development Bank
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