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We salute the Economies of the Honorable Ministers represent, to my distinct colleagues in Transportation:

1. The Honorable Anthony Albanese MP,  Minister for Infrastructure, Transport, Regional Development and Local Government of Australia. 
2. The Honorable Pehin Dato Abu Bakar Apong, Minister of Communications of Brunei  Darussalam  
3. The Honorable  John Higginbotham Principal Advisor, Pacific Gateway, Transport Canada  
4. Director  Felipe Sandoval of APEC Department of Chilean MOFA and APEC CTI representative for Chile  
5. The Honorable Zhiguo Wang, Vice Minister for Railways of the Republic of China  
6. Hon. Eva CHENG, JP (Justice of Peace)

Secretary for Transport and Housing of Hong Kong, China 
7. The Honorable Iskandar Abu Bakar, the Minister’s Special Adviser on Economics and Cooperation of Indonesia  
8. The Honorable Masafumi Shukuri, Vice Minister for Land, Infrastructure, Transport, Tourism of Japan  
9. The Honorable Jang-hyun Choi, Vice- Minister of Land, Transport and Maritime Affairs of the Republic of Korea  
10. The Honorable Ong Tee Keat, Minister for Transportation of Malaysia  
11. His Excellency Andrew Mattheson, New Zealand Ambassador to the Philippines  His Excellency Carlos Velasco, Peru Ambassador to Thailand  
12. His Excellency  Vitally Vorobiev, Russian Ambassador to the Philippines  
13. The Honorable  Lim Hwee Hua, Minister in the Prime Minister's Office, and Second Minister for Finance and Transport of Singapore  
14. The Honorable Chi Kuo Mao, Minister of Transportation and Communications of Chinese Taipei  
15. The Honorable Kuerkul Danchaiwichit, Deputy Minister of Transport of Thailand  
16. The Honorable  Susan McDermott, Acting Assistant Secretary for Aviation and International Affairs of the United States of America 
17. Director General Xianbin Yao, Director General, of the Regional and Sustainable Development Department of Asian Development Bank  
18. Mr. Hiroshi Togo the Principal Senior Representative of Japan 
19. International Cooperation Agency Ambassador Michael TAY, Executive Director of the Asia Pacific Economic Cooperation, Singapore 
20. The Honorable Maria Elena H. Bautista, Lead Shepherd, APEC Transportation Working Group 

Distinguished Guests, Colleagues In APEC, Ladies and Gentlemen. 
I am highly privileged to greet you this morning, and I must declare that I am overwhelmed by this inspiring spectacle  of so many illustrious Ministers of Transportation  from member economies of Asia Pacific Region  gathered here in PICC.  Brought together by this compelling commitment  to achieve the goals of promoting growth  and development in APEC,  we shall blaze new trails,  venture into new frontiers,  and hopefully discover broader and brighter horizons  to address climate change,  energy security, and fight against poverty, hunger ,  disease and terrorism. 
We now face an economic situation in ASIA PACIFIC that demands urgent attention.  The APEC economy is contracting.  Unemployment is rising.  The international financial institution is nearly frozen. Trade is shrinking.  According to World Trade Organization, worldwide trade is expected to decline by nearly 10% for 2009.  As it was made clear to us in the recent meeting of G20 in London, the financial threat is international in scope; the response to the financial threat also should be international. 
This is a dangerous period for the world economy because this 10% collapse in world trade is economically driven. If we look back at the period from 1929 to 1932, the first years of Great Depression, global trade on an annualized basis declined by same amount. 
Its toll to transportation business is indeed discouraging. Today’s satellite photos of the main harbor anchorage areas around one of the member economies show a massive armada of empty cargo ships anchored with no place to go. This is not a good sight for us. 

With that reality as our focus in this meeting, these critical elements of agenda that are sent to us in this very room, should be tackled and resolved with conviction so that we could turn the tide of contraction to progression, and promote investment and growth. We shall navigate the route to recovery, survive and overcome the difficulties ahead, and thrive on the opportunities and challenges brought upon us. 
As the APEC moves forward with our mission and objectives, we are asking our MEMBER ECONOMIES to join us with a renewed commitment. We should continue the progress of our work towards achieving a safe, secure, and efficient transportation system as well as realizing our primary goals of free and open trade and investment in the region. Going forward with this strategy, we will establish and regularly assess financial and economic capacity, checking progress through clear measurements to ensure an ongoing informed assessment and accountability. May we ask APEC Secretariat to monitor this effort and to work with each economy on the development of these standards for progress including corporate governance and risk management. 
Thank you and good morning to all!Bottom of Form
